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June 6, 2017

Budget & Finance Report

Reports provided/attached to this memo:

1.     FTB California Senior Legislature Fund Status Report (as of December 31, 2016)
The Franchise Tax Board Status Report Voluntary Contribution Funds (VCF) is based on the calendar year.  As of December 31st, the California Senior Legislature Fund (Code 427) has received a total of $68,950 in valid contributions.  The total of donors for the same period is 9,413.  The average donation is $7.32.
2.     2016-17 Budget
The 2016-17 budget is $325,000
a. General Fund (0001)
It is estimated that the agency will have approximately $175,000 remaining as of June 30, 2017.  This assumption is based on the approval of the carry-over BCP currently in Conference Committee.  
b. Tax Check Off (8094)
Additionally, the agency projects a balance of approximately $50,000 remaining in the tax check-off fund 8094.
c. CFOA
The balance in the CFoA is $7,829.84 per the December 31, 2016 quarterly report.  This does not include expenditures for the website update and some session costs.  It is projected that the fund will have approximately $2,000 remaining after all expenditures post.
3.     2017-18 Budget
The Governor’s May Revise Budget for 2017-18 identifies a spending authority for 2017-18 of $253,000 and $250,000 for 2018-19.
We are asking for $375,000 in one time temporary funding for the 2017-18 budget year. When combined with the projected surplus/rollover of $175,000 the total funding for 2017-18 would be $550,000.  
Finally, the 2017-18 revenue projections include 60,000 from the 2018 Tax Check Off.
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