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December 7, 2015
Budget & Finance Report
Reports provided/attached to this memo:

1. FTB California Senior Legislature Fund Status Report (as of October 30, 2015)

2. FTB California Fund for Senior Citizens Report for Oct 2014 (provided for YTD Comparison)
3. CFoA Quarterly Fund Balance (as of September 30, 2015)
4. Budget for 15-16
The Franchise Tax Board Status Report Voluntary Contribution Funds (VCF) is based on the calendar year.  As of October 30th, the California Senior Legislature Fund (Line 427) has received a total of $59,371 in valid contributions.  The total of donors for the same period is 8,694.  Donations are 73% lower than the same period last year and donors are down by 58%.
The ending balance, as of December 4, 2015, in the fund 8094 is $274,689.21.  [Note this includes funds from the old and new fund].
During the Department of Finance (DOF) budget modeling phase, they have advised CSL that the expenditures for the current budget year (15-16) must remain below $320,000, to prevent the budget from modeling negatively.  The current budgeted expenditures (including the recent addition of the advertising is $335,720.00.  Staff is exploring the option of removing the budget portion from the DGS/CFS contract to cut expenditures.
As of September 30, 2015, the balance in the CFoA account was $9,540.19.
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