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Budget & Finance Report
General Fund

As of July 1, 2019, the agency has $300,000 to be used for on-going administrative support (staffing, office equipment and other administrative expenses to support CSL).   

As of May 31, 2019, we expended approximately $244,545.  The final books have not been closed for FY18-19.
Fund 8815 (Tax Check-Off)

As of June 13, 2019, the current cash balance in 8815 is $264,101*.  As a reminder, these funds are to be used for agency advocacy activities (annual session, walk the halls, etc.).
FTB Tax Check-Off Results (Fund 8815)
As of June 30, 2019, the California Senior Citizen Advocacy Voluntary Contribution Fund (Code 438) received $67,820 in donations from 9,940 donors.  The average per donor is $6.82.
For the same time period last year (2018), the donations totaled $83,772 from 10,526 donors.  The average donation was $7.96.   This represents a 19.04% decline in total donations from June 2018 to June 2019.
CFoA

The ending fund balance as of January 17, 2019 was $214.98.  Deposits have been made and we are awaiting an updated balance.
FY 19-20 Budget

The Governor’s budget includes spending authority of $300,000 for FY 19-20 from the general fund and $315,000 from the tax check off (8815)*.
*As noted above, the actual balance in the tax check-off 8815 is less than $315,000.  Additionally, these are the only funds available to the agency for advocacy activities.

FY 19-20 Budget
The attached budget for review and approval projects $314,400 in expenditures.
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