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As of June 30, 2017 Budget Report, the amount remaining in FY16-17 General Fund is $272,503.29.   Please note that there will still be adjustments to this balance as the full year end and accruals have not posted.  The Legislature approved that the CSL could carry over any remaining funds from the original $500,000 FY16-17 allocation into FY 18-19.  We estimate approximately $253,000 remaining to carry-over once year-end has posted.
Additionally, a one-time augmentation of $375,000* from the General Fund was approved in the budget for FY17-18.  This augmentation was approved to assist CSL in remaining financially solvent through FY17-18.
The legislature has requested CSL in collaboration with Department of Finance, provide an update to the Legislature in January 2018 regarding the development of a long-term financing plan.  This plan shall include an estimate of CSL’s expected revenues and expenditures over the next 3 years.   The plan shall also include, but is not limited to: (1) information on how CSL can reduce administrative costs, for example reducing the DGS state contracting costs by identifying larger departments or agencies that could potentially absorb CSL’s accounting and other DGS contracted workload; (2)  ways in which organizational and program activities can be streamlined through the use of cost-efficient practices; and any potential trade-offs associated with the streamlining efforts; and (3)  progress in developing additional funding sources, including a summary of associated costs of obtaining additional funding sources and the amount of revenue obtained through the funding sources.
*The CSL will need to request carryover of any remaining funds from the $375,000 into FY18-19.

Fund 8094 (Tax Check-Off)

We are currently working with DGS/CFS to confirm balance remaining in Fund 8094.  We will provide balance once confirmed.

CFoA
The balance in the CFoA is $5,760.68 per the March 31, 2017 quarterly report.  This does not reflect expenditures from the 2nd quarter of the year.
The CFoA administrative fee for 2016 was $780.30.  This was deducted from the fund in July 2017.

We project less than $100 remaining in the CFoA fund by the end of the 3rd quarter.

FY 17-18 Projected Budget
Our FY17-18 budget projection is $304,081 (see attached budget).   The spending authority in the Governor’s budget for FY17-18 is $628,000.
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